AL L L O I

JOHN MORRELL & CO

WINDOW PRICING AGREEMENT
This window pricing agreement is made in two copies between

(1} John Morreli & Co.

and

(@

Whaereas John Momell & Co. wishas o take dalivery of hogs from and
wheraas is prepared to deliver hogs described in this agreemant to

John Merel! & Co.
It 15 agreed as fallows:

AGREEMENT PERIQU
1.81 This agreament will star on R _andendon___

WINDQW PRICE RANGE

251 The window price range i3 described as the rarige from forty daillars per hundred
weigni te fitty aollars per huridred weight based upon the practics! top of the iowa/Southerr
Minnssotla plang Sis ax ted thirty &.m.

NLUMBER OF MOGS TC BE DELIVERED

3.01 . Agrees to deliver to John Marrell & Co. aspraximately .
Fcgs per vear under the spacifications listed in this agreement, o .. may
increase, af its desire, the numter of hogs delivered under this agraement by thiry
thausand head par year cver 3 tiree yaar pariod for a total of an additional niney thousang
hogs.

ERICE QUOTE

. 4.01 The pnce quole is defined as a weight and grade base equal to the average of the
previcus week's lowa'Southem Minnesota plant practical top, at ten thirty a.m., after the

nighest and lowest valugs have been removed, pius one dollar and twenty five cants per

hundrec weight rcunded up to the nearest twenty five cents: F.O.8. John Mormell & Co.,

Sicux Falls, South Dakeota.

ALTERATIONS ,
$.01 When the pravicus week's average of the lowa/Scuthem Minnescta plant pracical
top, as determined under Secticn 4.01, is below the window range, the price quote will be
adjusted by adding one haif of the value obtained from subtracting the previous week’s
average from the bottom of the window price range. Round up to the nearest twenty five
cants plus one dollar and twenty five cents.

$.02 Whner the previous week's average of the lowa/Southem Minnescta plant practical
o5, as determined under Secticr: 4.01, is above the window prics range, the price quote will

F.O. ECK 5202, SIQUXFALLS, SOUTH DAKOTA 57117:5266 605,5335-62C0




